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Capital Projects Funds in King County account for all resources received and used for the 
acquisition or development of capital improvements. 
 
Accounting for Capital Projects Funds is on the modified accrual basis.  The budgeting concept 
for Capital Projects Funds varies from that utilized for Operating Funds.  In Washington State, 
unexpended budget appropriations for Capital Projects Funds are carried over to the next fiscal 
period pursuant to Revised Code of Washington (RCW), Chapter 36.40.200 and King County 
Charter Section 480.  Budget appropriation amounts for each fiscal period reflect the estimated 
balance to complete the project. 
 
There are forty Capital Project Funds reported at the end of 2001.  A brief description of each 
fund classified under this fund type follows: 
 
Arterial Highway Development Fund (#00000336-0) - This fund was established to account for 
receipt and disbursement of funds from voter-approved Forward Thrust Bonds related to the 
public arterial highway capital purposes set forth in Resolution No. 34569 of King County 
adopted December, 1967.  This fund accounts for capital projects administered by King County 
from its share of the bond proceeds and funds from other sources. 
 
Arts and Historic Preservation Capital Funds (summary #00000341-0, including 341-1, 341-2, 
341-3, 341-4, 341-5, 341-6, 341-7, 341-8, and 341-9) - This fund consists of five project sub-funds and 
four arbitrage liability sub-funds.  The Arts and Historic Preservation Capital Sub-fund was 
established to account for the receipt of bond proceeds of $3 million to be used for arts and 
historic preservation capital projects.  The Arts and Historic Preservation Capital 1993 Series B Sub-
fund was established to account for the receipt of $1 million to be used for a capital grant to the 
Village Theater.  The Arts Initiative 1996 Sub-fund was established in 1995 to account for the 
receipt and expenditure of bond proceeds of $4.5 million to be used for arts and historic 
preservation grants.  The 1997 Pacific Science Center Sub-fund and the 1997 Seattle Symphony 
Sub-fund account for the receipt and disbursement of $3 million and $1.5 million in bond 
proceeds, respectively. 
 
Arts Construction (summary #00000366-0, including 366-1and 366-9) - This fund was established in 
1999 to account for the proceeds of a bond issue in the amount of $1.5 million to be used in 
making capital grants for the construction of certain arts projects.  The Cultural Resources 
Division manages this fund.  Other sub-funds may be opened to account for future bond issues 
related to arts construction and/or acquisition.  
 
Building Construction and Improvement Fund (summary #00000380-0, including 380-1, 380-2, 380-
3, and 380-9) - This fund was established in 2001 to account for the proceeds of general 
obligation debt that will finance the Courthouse Seismic Project, the North Rehabilitation Facility 
Project, and the Regional Communications and Emergency Control Center Project.  The fund 
initially received $65 million in proceeds from a short-term bond anticipation note.  Due to the 
short-term nature of the note, the receipt of proceeds was recorded as a liability of the fund. 
 
Building Repair and Replacement Fund (summary #00005395-0, including 395-1, 395-2, 395-3, 
 395-4,  395-5, 395-6, 395-7, 395-8, 395-9) - This fund consists of one projects sub-fund, four 
proceeds sub-funds, and four excess earnings sub-funds.  In 2001 sub-fund 395-2 was reopened 
and now accounts for bond proceeds of $1.06 million.  In the GAAP basis, these bond proceeds 
are reported under the internal service fund responsible for debt service.  The Building Repair 
and Replacement Projects Sub-fund was established to account for receipts and expenditures 
for repair and replacement of County buildings and building systems.  The Capital Acquisition 
and Renovation 1996 Fund was established in 1995 to account for the receipt and disbursement 
 
 
 
  



                  KING COUNTY, WASHINGTON                    
 
 

CAPITAL PROJECTS FUNDS 
DECEMBER 31, 2001 

 
 

156 

of bond funds used for courthouse improvement, aquatic center, and Issaquah District Court 
projects.  The General Government CIP 1997 Sub-fund was established to account for bond 
proceeds of $9 million (from a 1997 Various Purpose issue) designated for infrastructure projects.  
The General Government CIP 1998-1999 Sub-fund was created in 1999 to account for $14.6 
million in bond proceeds to fund certain 1998 and 1999 Capital Improvement Plan projects. 
 
Cable Communications and Institutional Network Capital Fund (summary #00000348-0, including 
348-1, 348-2, and 348-9) - Sub-fund 348-1was established in 1995 to account for the receipt and 
disbursement of funds used to construct cable television projects.  The King County Institutional 
Network 1999 Construction sub-fund accounts for $8.3 million of bond proceeds to pay for part 
of the costs of the institutional network project.  
 
Capital Acquisition and County Facilities Renovation Funds (summary #00000334-0, including 
334-1, 334-2, 334-3, 334-4, 334-5, 334-6, 334-8, and 334-9) - This fund consists of two sub-funds 
established in 1993 and six sub-funds established to segregate projects and arbitrage liabilities.  
The Capital Acquisitions and County Facilities Renovation Sub-fund 1993 was established to 
account for the receipt of bond proceeds of $22.3 million.  Projects authorized were for 
improvements to County facilities, for acquisition by the County of various real property and 
equipment, and for capital grants to Seattle Children’s Theater and Pacific Northwest Ballet.  The 
Capital Acquisition and Renovation Sub-fund 1993 Series B was established to account for the 
receipt of bond proceeds of $11.7 million for grants to Pacific Science Center, the Paramount 
Theater, and various County improvements. 
 
Conservation Futures Levy Fund (summary #00000315-0, including 315-1, 315-2, and 315-9) - This 
fund consists of two sub-funds and an excess earnings sub-fund.  It was established to account 
for the receipt and disbursement of conservation futures levy proceeds for open space 
acquisition.  The Conservation Futures Bond Acquisition Sub-fund was established to account for 
the receipt and disbursement of $60 million in 1993 bond proceeds. 
 
County Road Construction Fund (#00000386-0) - This fund was established to account for the 
receipt and disbursement of funds received through a subsidy from the County Road Fund and 
Federal road grants for construction of County roads not financed by bonds. 
 
Emergency Communications System Fund (summary #00000347-0, including 347-1) - This fund 
was established to support the development of a regional emergency radio communication 
system funded by a general tax levy. 
 
Equipment and Building Acquisition Funds (summary #00000327-0, including 327-2 and 327-9) - 
This originally accounted for $2.9 million and $12.2 million of 1991 bond proceeds from a voter-
approved bond issue for the acquisition of capital equipment and buildings by various County 
departments.  All planned equipment and building acquisitions have been undertaken as of 
year-end 1992.   Certain sub-funds also accounted for the receipt of taxes and other revenues 
from the State of Washington for the construction of a baseball stadium under the Washington 
State Major League Baseball Stadium Public Facilities District and for payment of the debt 
service on the baseball bonds.  These sub-funds were closed at the end of 1999.  The tax and 
special revenues that were reserved for debt service were transferred to a debt service fund 
effective January 1, 2000.  
 
Farmland and Open Space Acquisition Fund (summary #00005384-0, including 384-0, 384-1, and 
384-9) - This grouping consists of two sub-funds for projects and an arbitrage liability sub-fund.  
The Farmland and Open Space Acquisition Fund was established to account for the proceeds of 
voter-approved (unlimited) bonds to be used to acquire eligible, voluntarily-offered  
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development rights of farm and open space land.  The Farmland Preservation 1996 Bond Sub-
fund was established to account for the receipt and disbursement of bond proceeds to acquire 
real property interests to preserve critical farmlands. 
 
Health Centers Construction Fund (#00000333-0) - This fund was established to account for the 
receipt and disbursement of funds for construction of the North District Multiservice Center.  This 
project is complete and the fund has been expanded to account for other health center 
construction and remodeling projects. 
 
Health Department Clinic Projects Construction Fund (#00000313-0 and #00000313-9) - This fund 
was established to account for the receipt and disbursement of a $15 million bond issue 
approved by the voters of King County in 1987.  The proceeds and interest thereon were 
intended for the construction of three new health centers, remodeling and expansion of the 
Renton Public Health Center, roof replacement in the Southwest Public Health Center, and 
replacement of the City of Seattle-operated Columbia Public Health Center. 
 
Housing Opportunity Acquisition Fund (#00000322-0) - This fund was established to account for 
monies from real estate excise taxes that are to be used to acquire, renovate and/or construct 
housing for qualified low-income families, senior citizens, and the homeless in the County. 
 
Information and Telecommunication Services Capital Fund (summary #00000378-0, including 
378-1) - Established in 2001, this fund accounts for equipment replacements and general-
purpose technology projects managed by the ITS Division. 
 
Jail Renovation and Construction Fund (#00000388-0) - This fund was originally established to 
account for the construction of the King County Correctional Facility.  It is currently being used to 
account for improvement projects in the same facility. 
 
Long-Term Leases Fund (summary #00005331-0, including 331-0, 331-1, and 331-2) - This fund was 
originally established in 1962 to account for the disbursement of limited tax general obligation 
bond proceeds approved over the years for the modernization of the King County Courthouse 
and construction of the Administration Building complex.  Currently, this fund is being used to 
make periodic payments on leases entered into by the County and its agencies for office space. 
 
Major Maintenance Reserve Fund (summary #00000342-0, including 342-1) - This fund was 
established in 1993 to meet the County’s ongoing major maintenance requirements for County-
owned buildings and grounds. 
 
Neighborhood Parks and Open Space Acquisition and Development Fund (#00000309-0) - This 
fund was established to account for monies paid to King County as fees-in-lieu of land 
dedication or reservation for parks and open space and the disbursement of monies for 
purposes authorized under Ordinance 5596.  The fund accounts for revenue by school district. 
 
Open Space Projects Acquisition and Improvement Fund (summary #00000350-0, which includes 
351-1, 351-2, 351-3, 351-4, 352-1, 352-2, 353-1, 354-1, 354-2, 354-3, 354-5, 354-7, 354-8, 354-9, 355-1, 
355-2, 355-6, and 355-8) - This fund was established to account for $117.6 million of bond 
proceeds from a voter-approved bond issue to be used in the acquisition, development and/or 
improvement of public green space, green belt, open space, parks and trail projects in King 
County, the City of Seattle and certain suburban jurisdictions.  This fund is also intended to 
account for the non-bond revenues that may become available to supplement the bond funds.  
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Park Facilities Rehabilitation Fund (#00000349-0) - This fund was established to account for 
receipt and disbursement of funds for rehabilitation of parks facilities within the term of the 
Rehabilitation Program. 
 
Parks CIP Funds (summary #00000340-0, including 340-1, 340-2, 340-3, 340-8, and 340-9) - This fund 
consists of two sub-funds established in 1993 and three sub-funds established to segregate bond 
proceeds and arbitrage liabilities.  The Parks Land Acquisition Sub-fund, 1993 was established to 
account for the receipt of bond proceeds of $14 million to be used to acquire real property for 
parks and open space.  The Urban Restoration and Habitat Restoration Sub-fund was 
established to fund restoration projects. 
 
Parks, Recreation and Open Space Fund (#00000316-0) - This fund was established to account 
for the revenues and expenditures involved in park acquisition and development. 
 
Police Field Facilities Construction 1987 Fund (#00000305-0 and #00000305-9) - This fund was 
established to account for bond proceeds and interest to be used in the acquisition and 
construction of three police shooting ranges and other police facilities. 
 
Public Art Fund (summary #00000320-0, including 320-1, 320-2, 320-3, 320-4, 320-5, 320-6, 320-7, 
320-8, 320-9, and 321-1) - This fund, also known as One Percent for Art Fund, was established to 
account for the monies transferred to the fund from the public art appropriations in eligible 
County construction projects.  These are to be used specifically to finance art projects of the 
King County Arts Commission. 
 
Real Estate Excise Tax Capital Fund (summary #00000368-0, including 368-1 and 368-2) - The Real 
Estate Excise Tax Capital sub-fund (368-1) accounts for the proceeds of the one-quarter of one 
percent excise tax on the sale of real property in unincorporated King County that can be 
programmed for public investment in the infrastructure required to support private development 
approved under County plans and policies.  The Real Estate Excise Number Two Capital sub-
fund (368-2) accounts for a separate excise tax of one-quarter of one percent on the sale of real 
property in unincorporated King County which may be programmed for the planning, 
construction, reconstruction, repair, rehabilitation, or improvement of parks located in 
unincorporated King County.  These taxes were accounted for using special revenue funds until 
January 1, 1999.   
 
Regional Justice Center Construction Fund (summary #00000346-0 including 346-1) - This fund 
was established to account for all present and future funds to be used in the planning, 
acquisition, and construction of the Regional Justice Center (RJC).  This project has been 
completed and the one remaining sub-fund is being used to account for improvements in the 
RJC facility. 
 
Renton Maintenance Facilities Construction Fund (summary #00005385-0 including 385-0; 385-1) - 
Sub-fund 385-0 was established to account for the construction of the Department of Public 
Works Consolidated Office and Shop Facilities and is now being used to account for 
construction and improvement of other Roads Division facilities.  In 2001 sub-fund 385-1 was 
established to account for the construction of a survey building for the Roads Services Division 
funded by bond proceeds. 
  
River and Flood Control Construction Fund 1961 (#00000330-0) - This fund was established to 
account for the receipt and disbursement of funds from voter-approved bonds of $10 million 
issued from 1961 through 1964 for flood control purposes in King County.  This fund has been 
expanded to account for flood control projects funded from other sources. 
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Road Improvement Districts Construction Fund (summary #16999301-0, including 16095301-0 and 
16105301-0) - This fund was created to comply with Statement 6, “Accounting and Financial 
Reporting for Special Assessments” of the Governmental Accounting Standards Board.  This fund 
reports the combined construction activity of the County’s road improvement districts.  These 
special assessment districts are authorized in  RCW 36.88. 
 
Surface and Storm Water Management Construction Fund (#00000318-0) - This fund was 
established to account for the receipt of proceeds from the Surface Water service charges and 
the disbursement of expenditures for construction and related costs for the acquisition and 
development of drainage control facilities. 
 
Surface Water Management Construction Fund (summary #00000329-0, including 329-2, 329-3, 
329-4, 329-5, 329-7 and 329-8) - This fund was established to account for revenues from various 
sources, particularly proceeds from future bond issues, specifically earmarked for the 
continuation and expansion of the King County Surface Water Management Program. 
 
Technology Systems Capital Fund (summary #00000343-0, including 343-1, 343-3, 343-4, 343-8, 
and 343-9) - This fund was formerly titled Core GIS Capital Fund.  It consists of two sub-funds 
established in 1993 and 1995 to account for the receipt of bond proceeds to be used for various 
technology related projects, and three sub-funds established to segregate projects and 
arbitrage liabilities. 
 
Technology 1997 Bond Fund (summary #00000344-0, including 344-1, 344-2, 344-3, 344-4, 344-6, 
344-7, 344-8 and 344-9) - This fund consists of four project sub-funds and four arbitrage sub-funds.  
This fund was established to account for $39.4 million of bond proceeds from a 1997 Various 
Purpose Issue that was earmarked for technological improvements in different County agencies.   
 
Transfer of Development Credit Program Fund (#00000369-1) - This fund  was established in 2000 
to account for the purchasing and selling of development credits under the transfer of 
development credit pilot program. 
 
Working Forest Fund (summary #00000339-0, including 339-1 and 339-9) - This fund was 
established to account for receipt and disbursement of bond proceeds which are to be used to 
acquire real property interests to preserve sustainable forest production lands. 
 
Youth Detention Facility 1990 Series B Fund (#00000326-0 and #00000326-9) - This fund was 
established to account for $1.2 million of bond proceeds to be used to construct additional 
improvements to the Youth Center Detention Facility. 
 
Youth Services Detention Facility Construction Fund (#00000319-0 and #00000319-9) - This fund 
was established to account for receipt and disbursement of $14.2 million in bond proceeds. 
 
Youth Services Facilities Construction Fund (#00000335-0) - This fund accounted for the receipt 
and disbursement of voter-approved Forward Thrust Bonds of $6.1 million issued in 1968 for 
expansion of the King County Youth Services Center.  This project was completed and the fund is 
now used to account for various remodeling projects at the Youth Service Center. 


